OXYZO Financial Services Private Limited
Corp. Office:
#6th floor, Tower A, Global Business Park,
M.G. Road,Gurgaon-122001
Contact: 0124- 4006603

Email: complian
Webswte.

November 10, 2022
Department of Corporate Services
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001

Scrip Code: - 959377, 960341, 973243, 973244, 973328, 973480, 973609, 973906

Sub: Quicome of the Board Meeting

Dear Sir/Ma’am,

Pursuant to Regulation 52 & Regulation 51(2) read with Part B of Schedule I1T of the SEBI (Listing
Obligations & Disclosure Requirements Regulations), 2015 (“SEBI Listing Regulations”), We would
like to inform you that the Board of Directors of the Company in its meeting held today i.e.,
Thursday, November 10, 2022, which is commenced at 10:40 a.m. and concluded at 12;12 p.m., inter
alia, considered & approved the Unaudited Financial Results of the Company for the quarter &
half year ended September 30, 2022, duly reviewed by the Audit Committee.

The disclosures in compliance with Regulation 52(4) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are disclosed along with the unaudited financial
results.

Pursuant to the provisions of Regulatlion 54 of the SEBI (Iisting Obligations and Disclosure
Requirements) Regulations, 2015, please note that the disclosure of the extent and nature of
security created and maintained for secured non-convertible securities of the Company and the
security cover certificate is made in the unaudited Financial Results for the quarter and half year
ended September 30, 2022.

We request you to kindly take the above information on your record.
Thanking You,

Yours Faithfully
For OXYZO Financial Services Private Limited

4 AN
inki Jha
Company Secretary & Compllance Offlcer
Membership No. F10683 /

Encl.: as above

Registered Office: Shop No. G-22 C (UGF) D-1 (K-84), Green Park Main, New Delhi, South Delhi- 110016
CIN: UB5929DL2016PTC306174, Phone: 011-4105422



2" floor, 51-52, Sector 18,
S'N' Dhawan & CO LLP Phaggzv, Udyog Slihar, Gurugram,

Chartered Accountants

Haryana 122016, India

Tel: +91 124 481 4444

Independent Auditor’s Limited Review Report on Review of Interim Financial Results

To the Board of Directors of Oxyzo Financial Services Private Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of
Oxyzo Financial Services Private Limited (‘the Company”) for the quarter and six months
ended 30 September, 2022 (*the Statement”), being submitted by the Company pursuant to
the requirements of Regulation 52 of the Securities and Exchange Board of India (‘“the SEBI")
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
‘Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with relevant Rules issued thereunder, Reserve Bank of India guidelines, and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Ind AS and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Listing Regulations, 2015, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

8.N. Dhawan & CO LLP is registered with limited liability with identification number AAH-1125 and its registered office is 108, Mercantile House, 15, Kasturba Gandhi Marg,
New Delhi 110001, India



Other Matter

5. The comparative financial information of the Company for the corresponding quarter ended
30 September, 2021 are the balancing figures between reviewed figures in respect of the half
year ended 30 September 2021 and the management certified figures for the quarter ended
30 June 2021 which have not been subjected to limited review / audit. Our conclusion to the
statement is not modified in respect of this matter.

For S.N. Dhawan & CO LLP
Chartered Accountants
Firm Registration No.: 000050N/N500045

Rahul Singhal
Partner
Membership No.: 096570

UDIN No.: 220968 F¢ iBC RV IR 2232

Place: Gurugram
Date: 10 November, 2022
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Oxyzo Financial Services Private Limited

Statement of standalone assets and liabilities as at 30 September 2022
(All amounts in Rupees lakhs, unless otherwise stated)
Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016

Tel. No: 011-47640758, Website: www.oxyzo.in
CIN: U65929DL2016PTC306174

Particulars As at As at
30 September 2022 31 March 2022
(Unaudited) (Audited)
ASSETS
Financial Assets
(a) Cash and cash equivalents 5,497.03 53,820.78
(b) Bank balances other than (a) above 3,019.09 868.66
(c) Derivative financial instruments 101.39 23.61
(d) Trade Receivable N 110.31
(e) Loans 332,915.95 254,011.89
(f) Investments 83,180.87 33,648.09
(g) Other financial assets 7.74 25,12
424,722.07 342,508.46
Non-Financial Assets
(a) Current tax assets (Net) 772.71 397.85
(b) Deferred tax assets (Net) 1,151.58 663.60
(c) Investment property 149.92 149.92
(d) Property, plant and equipment 126.61 84.18
{e) Other non-financial assets 91.29 115.73
2,292.11 1,411.28
Total Assets 427,014.18 343,919.74
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
(a) Derivative financial instruments = 94,19
(b) Payables
(I) Trade payables
(i) total outstanding dues to micro and small enterprises = -
(ii) total outstanding dues of creditors other than micro and small enterprises 357.22 230.80
(I1) Other payables
(i) total outstanding dues to micro and small enterprises - -
(ii) total outstanding dues of creditors other than micro and small enterprises 46.95 263.44
{c) Debt securities 26,989.43 39,131.54
(d) Borrowings (other than debt securities) 175,512.63 162,347.19
(e) Other financial liabilities 3,809.14 1,752.65
206,715.37 203,819.81
Non-Financial Liabilities
(a) Current tax liabilities (Net) 441.12 259.21
(b) Provisions 403.73 302.31
{c) Other non-financial liabilities 183.51 309.67
1,028.36 871.19
Total liabilities 207,743.73 204,691.00
EQUITY
(a) Equity Share capital 5,367.86 5,147.72
(b) Instruments entirely equity in nature 1,438.29 755.83
(c) Other Equity 212,464.30 133,325.19
219,270.45 139,228.74
Total Liabilities and Equity 427,014.18 343,919.74




Oxyzo Financial Services Private Limited

Statement of Cash Flows for the half year ended 30 September 2022
(All amounts in Rupees lakhs, unless otherwise stated)
Registered affice: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016

Tel. No: 011-47640758, Website: www.oxyzo.in
CIN: U65929DL2016PTC306174

Year ended

Particulars Half year ended
30 September 2022 30 September 2021 31 March 2022
(Unaudited) (Unaudited) (Audited)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 11,110.98 3,984.18 9,510.99
Adjustments for:
Remeasurement gain/(loss) on defined benefit plans (28.19) (0.98) (46.98)
Depreciation and amortisation expense 25.83 13.51 31.00
Net gain on Alternative investment funds = (109.92) (109.92)
Profit on sale of mutual funds (580.31) - (10.63)
Interest income on bonds (2,018.60) (362.24) (1,099.23)
Profit from sale of bonds (81.39) - -
Interest income on fixed deposits (58.47) (30.20) (74.58)
Loss on sale of bends/Investment property - 1.74 1.74
Loss on derecognition of financial assets - - 290.46
Impairment allowance on loans 670.19 644.34 690.33
Impairment allowance/ written back on investment (7.58) (3.81) 6.15
Impairment on account of COVID-19 - (199.62) -
Loss on loans & advances written off 687.58 493.85 670.97
Employee stock options expense 850.73 85.34 677.70
Operating profit before working capital changes 10,570.77 4,516.19 10,538.00
Changes in working capital
Increase/(decrease) in trade payables 126.42 (61.15) 25.10
Increase/(decrease) in other payables (216.49) 165.50 241,98
Increase/(decrease) in Other financial liabilities 2,056.49 40.31 (115.49)
Increase/(decrease) in provisions 101.42 43.90 115.12
Increase/(decrease) in Other non-financial liabilities (126.16) (310.71) (121.55)
(Increase)/decrease (n Loans and advances (80,261.83) (32,668.91) (120,011.20)
(Increase)/decrease in Other financial assets 17.24 199.13 268.78
(Increase)/decrease in Receivables 110.31 = (110.31)
(Increase)/decrease in Other non-financial assets 24.44 (20.87) (94.44)
Cash flow from operating activities post working capital changes (67,597.39) (28,096.61) (109,264.01)
Income- tax paid (3,242.60) (1,127.14) (2,769.76)
Net cash flow from operating activities (A) (70,839.99) (29,223.75) (112,033.77)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (68.26) (35.52) (83.44)
Redemption from units of Alternative investment funds - 3,167.16 3,167.17
Inwestment in mutual fund (125,000.00) - (32,501.39)
Praceeds from sale of mutual funds 155,581.82 = 2,510.51
Investment in subsidiaries (205.20) - =
Inwvestment in bonds (278,348.95) (42,508.09) (92,893.81)
Investment in Pass through certificates = - (4,059.52)
Redemption fram Pass through certificates 1,912.55 954.14 2,523.09
Proceeds from sale of property, plant and equipment - - 3.34
Proceeds from sale of bonds 198,184.70 23,139.88 94,692.07
Investment in Fixed deposits (3,001.00) (30.76) -
Interest income from bands 1,021.07 - -
Proceeds from maturity of Fixed deposits 823.37 - 54.63
Interest received on fixed deposit and other investments 94.93 375.58 1,156.35
Net cash used in investing activities (B) (49,004.97) (14,937.61) (25,431.00)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from debt securities 1,446.12 19,374.16 36,044.25
Repayments of debt securities (13,588.23) (13,869.19) (29,380.81)
Net proceeds from cash credit and bank overdraft (94.25) 28.42 (3,034.33)
Proceeds from other borrowings 141,622.20 120,620.66 282,151.25
Repayments of other borrowings (128,910.92) (99,924.87) (201,139.19)
Proceeds from issue of share capital including share premium 71,046.29 5,000.00 86,743.67
Net cash flow from financing activities (C) 71,521.21 31,229.18 171,384.84
Increase in cash and cash equivalents (A+B+C) (48,323.75) (12,932.18) 33,920.07
Cash and cash eguivalents at the beginning of the year 53,820.78 19,900.71 19,900.71
Cash and cash equivalents at the end of the year 5,497.03 6,968.53 53,820.78
Cash and cash equivalents consist of:
Particulars Half year ended Year ended
30 September 2022 30 September 2021 31 March 2022
(Unaudited) (Unaudited) (Audited)
Cash on hand 10.42 4,91 5.98
Balance with banks
-In current accounts 5,486.61 4,963.35 46,313.90
-In depasit accounts = 2,000.00 7,500.00
Accrued interest - 0.27 0.90
5,497.03 6,968.53 53,820.78
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Oxyzo Financial Services Private Limited
Registered office: Shop No. G-22C (UGF) D-1 (K-84) Green Park Main, New Delhi-110016
Tel. No: 011-47640758, Website: www.0xyzo.in
CIN: U65929DL2016PTC306174
Notes forming part of unaudited standalone financial results for the quarter and half year ended 30 September 2022

The Company is a Non-Banking Financial Company - Non-Depaosit taking Systemically Important Company (‘NBFC-ND-SI'), registered with the Reserve Bank of India ('the
RBI') vide certificate no N-14.03380 dated 18 October 2018.

The above standalone financial results for the quarter and half year ended 30 September 2022 have been reviewed by the Audit Committee at their meeting and approved
by the Board of Directors at their meeting held on 10 November 2022. The report is being filed with Bambay stock exchange (“*BSE”) and is also available on the
Company’s website www.0xyzo.in.

In compliance with Regulation 52 of the Securities Exchange Board of India("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
the unaudited standalone financial results for the quarter and half year ended 30 September 2022 have been subjected to a "Limited Review" by the statutory auditors.
The figures for the quarter ended 30 September 2021 are the balancing figures between reviewed figures in respect of the half year ended 30 September 2021 and
management certified figures for the quarter ended 30 June 2021 which have not been subjectad to limited review / audit.

These standalone financial results have been prepared in accordance with applicable Indian Accounting Standards, as notified under the Companies (Indian Accounting
Standards) Rules, 2015, and as specified under section 133 of the Companies Act 2013,

Information as required by Regulation 52 (4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 is as per
'Annexure I' attached.

During the quarter ended on 30 September 2022, the Company has invested an ameunt of ¥ 5,10 lakhs in Oxy B Securities Private Limited a wholly owned subsidiary of
the Company, by subscribing to 51,000 equity shares of face value of 210 each per share.

Further the Company has invested an amount of ¥ 0.10 lakhs in Oxyzo Investment Manager Private Limited a wholly owned subsidiary of the Company, by subseribing to
1,000 equity shares of face value of 210 each per share.

During the quarter and half year ended 30 September 2022, the company has not restructured any loans as per RBI notification no, RBI/2021-22/32
DOR.STR.REC.12/21.04.048/2021-22 dated 5 May 2021 (for restructuring of accounts of Micro, Small and Medium Enterprises (MSME) sectar - Restructuring of Advances
having exposure less than or equal to Rs.50 crores) read with notification no. RBI/2018-19/100 DBR.No.BP.BC.18/21.04.048/2018-19 dated 1 January 2019.

Disclosures pursuant to RBI Notification - RBI /DOR/2021-22/86 DOQR.STR.REC.51 /21.04.048/2021-22 dated 24 September 2021

(2) The Company has not transferred any standard loans through assignment during the quarter and half year ended 30 September 2022,

(b) The Company has not acquired any loans through assignment during the quarter and half ended 30 September 2022,

(€) The Company has not transferred any stressed loans during the quarter and half ended 30 September 2022.

During the quarter ended on 30 September 2022, the Company has issued 1,027,351 Series A CCPS of Rs. 1041.26 per share fully paid up (Face value of Rs. 10 per
share) on private placement to Matrix Partners India Investments IV, LLC on 06 August 2022 with voting rights pari passu with the equity shares of the Company carrying
preferential dividend @ 0.0001% per annum in such time preference shares are outstanding. As per Shareholder's agreement dated 23 March 2022 and amended
agreement dated 25 July 2022, each Series A CCPS -

(i) may be conwverted into Equity Shares at any time, at the option af the halder of the Series A CCPS.

(i) shall autematically be converted into Equity Shares, at the Series A Conwersion Price then in effect, upan the earlier of -

{a) 1 (one) day prior to the expiry of 20 (twenty) years from the date of allotment of such Series A CCPS; or

(b) in cannection with an IPO, prior te the filing of a prespectus (or equivalent document, by whatever name called) by the Company with the competent authority or
such later date as may be permitted under the Applicable Laws.

Pursuant to RBI Circular DOR.STR.REC.85/21.04.048/2021-22 dated 15 February 2022 related to extension of Para 10 with respect to upgradation of account classified as
NPA of Circular DOR,STR.REC.68/21.04.048/2021-22 dated 12 November 2021, the Campany has put in place the necessary system to adhere to the above circular on 30
September 2022, The consequential impact of the above application will came in the subsequent quarters,

Mavement in Cash flow hedge pertains to recognition of exchange difference on External Commercial Borrowing (ECB) in accordance with Ind AS 109 and MTM on cross
currency swap and interest rate swap.

The Company is engaged primarily in the business of financing and all its operations are in India only. Accordingly, there is no separate reportable segment as per Ind AS
108 on 'Operating Segments' in respect of the Company.

Previous periad/ year figures have been regrouped / reclassified, wherewver found necessary, to conform to current period's classification.
The Code on Social Security 2020 has been notified in the Official Gazette on 29 September, 2020. The effective date from which the changes are applicable is yet to be

notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and accounted in the period in which said code becomes effective and the rules
formed thereunder are published.

For and on behalf of the Board of Directors of
Oxyzo Financial Services Private Limited

Ruchi Kalra

Whole time Director and Chief Financial Officer
(DIN: 03103474)

Place: Gurugram
Date: 10 November 2022
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